
1 1 1 University of Pennsylvania: Wharton U.S.A. MBA for Executives 229,728 80 8 37 14 18 20 4 31 23 75 52 1 97 1 1 1
2 6 9 Hong Kong UST Business School China Kellogg-HKUST EMBA 255,225 52 23 2 7 16 15 13 88 1 99 22 1 97 13 14 2
3 8 6 London Business School U.K. Executive MBA 158,058 85 20 10 6 13 19 8 91 8 60 22 1 99 21 11 3
4 8 8 Instituto de Empresa Spain Executive MBA 140,550 128 5 65 62 34 37 22 42 15 84 59 2 86 61 60 4
5 5 3 Duke University: Fuqua U.S.A. Global Executive MBA 208,220 55 10 9 41 22 8 16 35 2 8 2 1 95 30 7 5
6 3 2 University of Chicago GSB U.S.A./U.K./Singapore Executive MBA 183,872 62 30 5 22 13 18 16 37 10 8 9 1 98 12 2 6
7 7 4 Columbia Business School U.S.A. New York EMBA 193,188 72 34 64 65 13 34 8 58 25 36 52 1 98 16 3 7
8 2 7 Northwestern University: Kellogg U.S.A. Executive MBA 213,062 59 18 14 11 17 17 9 26 44 6 59 1 95 7 6 8
9 4 5 New York University: Stern U.S.A. Executive MBA 183,258 62 37 67 44 19 29 13 42 38 3 32 1 100 3 8 9
10 13 22 City University: Cass U.K. Executive MBA 149,542 93 59 49 23 21 20 15 43 12 28 12 1 91 17 53 10
11 10 18 Imperial College London: Tanaka U.K. Executive MBA 124,620 96 32 70 26 21 26 36 74 18 45 35 1 95 29 42 11
12 16 43 WHU: Beisheim Germany Kellogg-WHU EMBA 125,778 74 11 51 1 15 12 8 86 38 95 12 1 96 9 19 12
13 20 34 Ceibs China Executive MBA 190,976 85 39 54 63 10 19 10 63 70 50 59 2 93 61 36 13
14 16 12 University of Western Ontario: Ivey Canada/China Executive MBA 159,912 57 31 6 39 20 29 12 46 6 40 25 1 97 49 18 14
15 12 20 Chinese University of Hong Kong China Executive MBA 176,978 59 72 8 70 20 32 40 65 3 100 48 2 93 50 43 15
16 11 14 Purdue/Tias/CEU/Gisma U.S.A./Netherlands/Hungary/Germany International Masters in Management 126,753 59 17 13 2 14 7 13 22 4 2 1 1 91 4 31 16
17 18 35 Warwick Business School U.K. Executive MBA 103,646 81 13 66 5 37 21 32 36 26 32 59 1 91 5 48 17
18 15 19 IMD Switzerland Executive MBA 145,314 40 16 1 4 9 16 10 100 5 76 16 1 96 61 40 18
19 23 29 Ashridge U.K. Two year modular EMBA 118,794 81 6 27 15 29 20 60 59 7 40 7 1 44 61 56 19
20 14 10 Emory University: Goizueta U.S.A. Weekend EMBA 152,101 57 29 39 38 28 20 15 22 34 7 15 1 93 61 12 20
21 40 33 Case Western Reserve: Weatherhead U.S.A. Executive MBA 159,703 60 24 26 29 20 29 0 12 64 0 57 1 95 32 24 21
21 38 54 Essec Business School France Executive MBA 115,514 70 3 11 32 18 16 12 19 11 4 5 2 98 37 71 21
23 19 16 University of Southern California: Marshall U.S.A. Executive MBA 149,953 56 27 21 18 24 21 15 26 63 27 46 1 81 47 9 23
24 32 59 ESCP-EAP France/U.K./Spain/Germany/Italy Executive MBA 108,872 78 2 15 56 25 16 7 36 13 73 3 2 75 60 74 24
25 34 21 University of Texas at Austin: McCombs U.S.A. Option II EMBA 141,088 63 46 72 10 25 12 13 19 42 2 52 1 92 14 20 25
26 20 32 University of Toronto: Rotman Canada Executive MBA 121,561 52 52 43 19 22 24 38 60 45 46 59 1 97 19 13 26
27 25 37 Henley Management College U.K. Modular Two Year MBA 122,426 84 28 36 45 31 25 20 19 32 20 18 1 65 26 66 27
28 38 36 Washington University: Olin U.S.A. Weekend EMBA 141,882 58 50 69 47 15 25 13 48 52 0 35 1 100 55 10 28
29 22 26 University of California at Irvine U.S.A. Executive MBA 138,661 58 55 55 58 31 24 8 35 50 12 35 1 92 44 15 29
30 - - National University of Singapore Singapore Asia-Pacific EMBA 161,685 38 41 45 55 23 18 14 46 9 43 4 1 95 57 41 30
31 - - Cornell University: Johnson U.S.A. Executive MBA 189,356 20 4 12 68 27 13 15 40 19 44 48 1 95 50 16 31
32 27 28 Boston University School of Management U.S.A. Executive MBA 159,780 51 56 29 59 25 19 16 26 53 14 27 1 87 40 25 32
32 27 39 Rice University: Jones U.S.A. MBA for Executives 154,140 51 65 28 24 28 27 10 28 36 2 59 1 96 61 35 32
32 29 13 UCLA: Anderson U.S.A. Executive MBA 153,028 38 60 22 73 10 27 9 27 43 9 9 1 100 21 4 32
35 31 24 Australian Graduate School of Management Australia MBA (Executive) 116,012 60 43 42 34 23 31 11 55 48 15 59 1 95 43 30 35
36 52 52 University of Bradford/Universiteit Nimbas U.K./Netherlands/Germany Executive part time MBA 96,381 69 48 48 46 38 29 25 73 29 67 32 1 71 20 72 36
37 44 68 Georgia State University: Robinson U.S.A. Executive MBA 136,938 56 57 52 31 32 20 14 19 59 0 35 1 90 18 45 37
37 47 47 University of Notre Dame: Mendoza U.S.A. South Bend EMBA 141,470 61 36 60 36 23 17 13 11 66 3 45 1 92 61 23 37
39 32 57 University of Pittsburgh: Katz U.S.A. Executive MBA 136,362 43 42 30 37 18 23 6 19 27 28 6 1 97 36 38 39
40 34 15 Georgetown University: McDonough U.S.A. International Executive MBA 142,539 51 53 47 12 29 25 8 26 35 17 35 1 88 61 44 40
40 49 50 RSM Erasmus University Netherlands Executive MBA 99,406 58 19 31 35 12 16 33 22 16 33 17 2 91 8 37 40
42 47 56 Drexel University: LeBow U.S.A. Executive MBA 141,980 40 9 63 20 24 23 24 39 17 16 27 1 99 54 47 42
42 56 42 University of Bath School of Management U.K. Executive MBA 94,072 77 49 32 27 28 17 19 33 56 14 59 1 91 41 50 42
44 44 31 University of North Carolina: Kenan-Flagler U.S.A. EMBA Weekend Program 118,991 45 47 50 30 17 26 5 28 37 5 59 1 93 21 5 44
45 50 - Fundação Instituto de Administração Brazil International EMBA 175,419 26 12 4 48 13 20 10 10 72 20 22 2 100 6 75 45
46 50 45 Thunderbird: Garvin U.S.A./France EMBA in International Management 127,570 49 44 25 64 25 21 16 33 23 25 18 2 100 61 39 46
46 62 61 University of Texas at Dallas U.S.A. Executive MBA 139,802 43 25 19 71 21 31 21 50 30 5 43 1 92 41 32 46
48 - - University of Strathclyde GSB U.K. Strathclyde MBA 110,508 66 1 57 60 30 30 45 17 21 55 59 1 61 14 70 48
49 37 30 University of Rochester: Simon U.S.A. Executive MBA 117,406 49 14 33 28 14 19 14 25 56 25 7 1 89 46 29 49
50 36 25 Temple University: Fox U.S.A. Executive MBA 129,156 44 68 62 61 16 30 23 38 14 64 12 1 93 21 49 50
50 57 63 Universität St.Gallen Switzerland Executive MBA HSG 109,996 44 15 7 13 7 14 13 60 22 38 18 2 100 34* 63 50
50 69 - University of Florida U.S.A. MBA for Working Professionals 112,708 59 75 68 21 13 26 6 14 59 0 59 1 100 21 21 50
50 25 17 University of Illinois at Urbana-Champaign U.S.A. Executive MBA 113,269 49 51 58 57 23 22 17 29 59 0 43 1 100 10 22 50
54 60 49 Cranfield School of Management U.K. Executive MBA 115,034 60 33 24 9 24 28 42 19 41 25 58 1 66 28 62 54
54 75 66 Tulane University: Freeman U.S.A. Executive MBA 129,492 60 61 74 40 18 20 7 25 49 3 51 1 92 50 34 54
56 30 41 SMU: Cox U.S.A. Executive MBA 156,906 39 73 3 51 25 22 13 14 40 1 27 1 93 61 51 56
56 64 58 University of Tennessee at Knoxville U.S.A. Senior EMBA 144,392 44 26 17 17 25 19 16 4 72 0 11 1 84 37 67 56
56 60 67 Vlerick Leuven Gent Belgium Executive IMBA 107,138 61 22 75 16 30 11 14 12 46 93 46 1 98 32 68 56
59 53 38 Michigan State University: Broad U.S.A. Executive MBA 136,946 42 45 40 72 21 20 32 8 47 0 18 1 95 39 17 59
60 - - Villanova University U.S.A. Executive MBA 142,017 52 7 18 54 23 16 25 3 75 0 52 1 92 61 55 60
61 71 62 Pepperdine University: Graziadio U.S.A. Executive MBA 147,654 50 58 20 69 24 37 11 4 64 0 32 1 93 61 73 61
62 53 69 Vanderbilt University: Owen U.S.A. Executive MBA 115,188 60 35 71 49 20 27 8 9 56 8 41 1 98 59 46 62
63 - - Texas A & M University: Mays U.S.A. Executive MBA 134,314 56 64 16 75 24 17 6 7 50 0 59 1 89 26 26 63
63 42 48 University College Dublin: Smurfit Ireland International EMBA 107,598 53 40 53 33 23 24 12 34 33 56 59 2 91 55 58 63
65 57 - University of Alberta & University of Calgary Canada Alberta/Haskayne EMBA 103,229 44 21 34 25 25 23 16 51 53 19 52 1 86 44 28 65
66 67 - University of Utah: Eccles U.S.A. Executive MBA 99,452 56 74 41 52 30 21 21 21 67 1 48 1 86 57 27 66
66 65 55 Wake Forest University: Babcock U.S.A. Fast-Track EMBA 124,406 51 71 44 67 15 33 13 5 74 3 42 1 95 61 33 66
68 - - Aston Business School U.K. Executive MBA 80,851 59 69 59 53 30 36 27 33 31 47 59 1 85 31 69 68
68 62 46 Queen's School of Business Canada Executive MBA 110,390 46 54 46 42 30 16 9 45 20 30 59 1 88 47 57 68
70 44 - Universidad de Chile/Tulane University Chile MBA for the Americas 116,071 64 62 38 74 18 12 8 15 27 3 25 2 82 50 59 70
71 72 51 Stockholm School of Economics Sweden EMBA Business Development and IT 78,043 47 38 35 50 18 31 21 13 62 14 35 2 98 10 64 71
72 68 53 Baylor University U.S.A. Executive MBA 111,552 40 70 23 8 33 39 14 5 67 0 27 1 78 61 65 72
73 57 60 College of William and Mary U.S.A. Executive MBA 112,308 43 66 61 3 22 21 12 12 71 0 59 1 100 61 52 73
73 - - Copenhagen Business School Denmark Executive MBA 91,482 50 63 56 43 30 10 29 11 53 29 27 1 75 2 54 73
75 73 - University of Houston: Bauer U.S.A. Executive MBA 115,353 50 67 73 66 26 22 20 16 69 2 59 1 89 34 61 75
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FINANCIAL TIMES EMBA 2005
The top 75 executive MBA programmes Career progress School diversity Idea generation

Top schools US Top schools Europe Top salaries US Top salaries Europe
University of Pennsylvania: Wharton London Business School University of Pennsylvania: Wharton London Business School
Duke University: Fuqua Instituto de Empresa Northwestern University: Kellogg City University: Cass
University of Chicago GSB City University: Cass Duke University: Fuqua IMD
Columbia Business School Imperial College London: Tanaka Columbia Business School Instituto de Empresa
Northwestern University: Kellogg WHU: Beisheim Cornell University: Johnson WHU: Beisheim
New York University: Stern Warwick Business School University of Chicago GSB Imperial College London: Tanaka
Purdue/Tias/CEU/Gisma IMD New York University: Stern Henley Management College
Emory University: Goizueta Ashridge Boston University School of Management Ashridge
Case Western Reserve: Weatherhead Essec Business School Case Western Reserve: Weatherhead Essec Business School
University of Southern California: Marshall ESCP-EAP SMU: Cox Cranfield School of Management

Percentage of women students Percentage of international faculty Top salary percentage increase US Top salary percentage increase Europe
Baylor University IMD University of Pennsylvania: Wharton Instituto de Empresa
Instituto de Empresa London Business School Columbia Business School Imperial College London: Tanaka
Pepperdine University: Graziadio Hong Kong UST Business School University of Texas at Austin: McCombs City University: Cass
Aston Business School WHU: Beisheim New York University: Stern London Business School
Columbia Business School Imperial College London: Tanaka University of Chicago GSB Henley Management College
Wake Forest University: Babcock University of Bradford/Universiteit Nimbas University of Notre Dame: Mendoza Warwick Business School
Chinese University of Hong Kong Chinese University of Hong Kong Vanderbilt University: Owen Ashridge
Australian Graduate School of Management Ceibs Tulane University: Freeman ESCP-EAP
Stockholm School of Economics Universität St.Gallen Case Western Reserve: Weatherhead University of Bath School of Management
University of Texas at Dallas University of Toronto: Rotman University of Florida WHU: Beisheim

LEAGUES OF THEIR OWN: THE TOP 10 SCHOOLS IN EACH CATEGORY

Most experienced intake US Most experienced intake Europe Top research schools US Top research schools Europe
SMU: Cox IMD University of Pennsylvania: Wharton London Business School
University of Chicago GSB Universität St.Gallen University of Chicago GSB WHU: Beisheim
Duke University: Fuqua London Business School Columbia Business School RSM Erasmus University
Cornell University: Johnson Essec Business School UCLA: Anderson IMD
Purdue/Tias/CEU/Gisma ESCP-EAP University of North Carolina: Kenan-Flagler Imperial College London: Tanaka
Northwestern University: Kellogg Cranfield School of Management Northwestern University: Kellogg Warwick Business School
Texas A & M University: Mays Ashridge Duke University: Fuqua University of Bath School of Management
University of Tennessee at Knoxville RSM Erasmus University New York University: Stern City University: Cass
Villanova University University of Bath School of Management University of Southern California: Marshall Copenhagen Business School
University of Texas at Dallas Stockholm School of Economics Washington University: Olin Ashridge

Most sponsored students US Most sponsored students Europe Top salaries in finance Top salaries in consulting
Michigan State University: Broad University College Dublin: Smurfit University of Pennsylvania: Wharton University of Pennsylvania: Wharton
Northwestern University: Kellogg Henley Management College Columbia Business School Northwestern University: Kellogg
Boston University School of Management Warwick Business School Hong Kong UST Business School Ceibs
University of Tennessee at Knoxville Cranfield School of Management Cornell University: Johnson University of Chicago GSB
Washington University: Olin Universität St.Gallen Ceibs Instituto de Empresa
University of Rochester: Simon IMD Duke University: Fuqua IMD
Emory University: Goizueta Stockholm School of Economics Northwestern University: Kellogg City University: Cass
Case Western Reserve: Weatherhead Vlerick Leuven Gent University of Chicago GSB Columbia Business School
University of Pittsburgh: Katz RSM Erasmus University London Business School Essec Business School
University of Houston: Bauer ESCP-EAP Emory University: Goizueta London Business School

■ Salary today (20)  The average salary three years after
graduation in US dollars. The figure is a weighted average of
final salary from 2005 (50 per cent), 2004 (25 per cent) and
2003 (25 per cent).

■ Salary percentage increase (20) The percentage increase in
average salary from the beginning of the EMBA to today as a
percentage of the pre-EMBA salary. The figure is a weighted
average of the 2005 percentage increase (50 per cent), the
2004 increase (25 per cent) and the 2003 increase (25 per
cent).

■ Career progress (5)  A comparison of the level of seniority of
alumni related to company size before the EMBA and today.
This appears as a rank where the top score is one.

■ Work experience (5)  A measure of the experience of
participants. The criterion takes into account the position
held, size of company and the number of years spent in each
position prior to starting the EMBA, together with
international experience. This appears as a rank where the
top score is one.

■ Aims achieved (5)  The extent to which alumni fulfilled their
goals or reasons for doing an EMBA.  This appears as a rank
where the top score is one.

■ Women faculty (3)  Percentage of women faculty.

■ Women students (3)  Percentage of women students.

■ Women board (1)  Women members of advisory board as a
percentage.

■ International faculty (5) The percentage of faculty that are
international, that is faculty whose citizenship is different

from the country of employment.

■ International students (5)  An index created from two data
sources. The first is the number of participants who are
resident in the country of the business school but whose
nationality is different to the country in which the business
school is situated. The other is for participants who are
resident in a country outside the country in which the
business school is situated. This appears as a rank where the
top score is one.

■ International board (2)  Percentage of advisory board that is
international.

■ International course experience (5)  The percentage of
classroom teaching hours that are carried out internationally
(outside the country in which the business school is situated).
This appears as a rank where the top score is one.

■ Languages (1)  Number of languages required.

■ Faculty with doctorates (5)  Percentage of faculty with a
doctoral degree.

■ FT doctoral rating (5)  Number of doctoral graduates from
the past three years with added weighting for those doctoral
graduates taking up faculty positions at one of the top 50
full-time MBA schools. This appears as a rank where the top
score is one.

■ FT research rating (10)  A rating of faculty publications in 40
international academic and practitioner journals. Points are
accrued by the business school at which the author is
currently employed. This appears as a rank where the top
score is one.

TABLE KEY (WEIGHTS ARE IN BRACKETS)

Footnotes to table above
Although the headline ranking figures show several changes in
the survey this year, what is equally significant is the pattern
of clustering among the schools. 187 points separate the top
school from the school ranked number 75. The top 10 schools,
from Wharton to Cass, form the premier league of EMBA
programmes. The second group is headed by the Tanaka school
at Imperial College and includes the University of California at 

Irvine, ranked 29. 49 points separate these 19 schools. The third
group is the largest and includes schools ranked from 30 to 75.
Just 58 points separate these 46 schools and schools in this
group could easily move up or down by five places with few
changes in the data. 
*Data for St Gallën includes two years of data only in this
category


